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DISCLAIMER & INVESTMENT RISKS

Investment Risks

All investments involve substantial risk of loss. Consult a professional investment advisor and make independent investigations before acting on information published in this document. Information in 
this document is derived directly from information published by companies or submitted to governmental agencies on which we believe are reliable but are without our independent verification; 
therefore, cannot be assumed accurate or complete. We do not in any way whatsoever warrant or guarantee the success of any action you take in reliance on statements or recommendations contained 
in this document.

Past performance is not necessarily indicative of future results. All investments carry significant risk and any and all investment decisions of an individual remain the specific responsibility of that 
individual. There is no guarantee or liability assumed by the authors that will result in profits or that actions taken on information contained herein will not result in losses.  All investors are advised to 
fully understand all risks associated with any kind of investing they choose to undertake.

Hypothetical or simulated performance is not indicative of future results. Unless specifically noted otherwise, all return examples provided are based on hypothetical or simulated investing. The authors 
make no representations or warranties whatsoever that any investor will, or is likely to, achieve profits similar to any shown, because hypothetical or simulated performance is not necessarily indicative 
of future results.

Invest only after consulting a licensed investment professional.  Do not enter any investment without fully understanding the worst-case scenario for losses that may be associated with that investment.

Forward Looking Statements

Various statements contained on this website, including those that express a belief, expectation or intention, as well as those that are not statements of historical fact, are forward-looking statements. 
These forward-looking statements may include projections and estimates concerning the timing and success of strategies, plans or intentions. Forward-looking statements on the authors’ current 
expectations and assumptions about future events. Investors should not rely on these forward-looking statements without first conducting independent due diligence. The authors undertake no 
obligation to update any forward-looking statements to conform to actual results or changes in expectations, unless required by applicable law.

No Offer of Securities

Under no circumstances should any material in this document be considered as an offer to sell or a solicitation of any offer to buy an interest in any investment. 



Economic Backdrop
Recent global events set the stage for the inflationary 

acceleration seen in the economy today.



“...interest-rate futures were 
pricing around a 25% chance 
of a rate hike by December… 
and is now seen as far more 
likely than a rate cut.”

-- Reuters, March 20, 2026

https://www.reuters.com/business/markets-bet-fed-rate-hike-soon-july-2026-03-20


The Politics of Crude

Initial Invasion of Iran
February 28, 2026

+100%
5 Weeks



March 2026
Payrolls



US Bureau Labor Statistics

Start: Mar 2022

End: Jul 2023

Rate Hikes
Rate Cuts

Fed Funds Rate History

https://www.foxbusiness.com/economy/us-jobs-report-march-2026
https://www.foxbusiness.com/economy/us-jobs-report-march-2026
https://www.forbes.com/advisor/investing/fed-funds-rate-history/


Source: U.S. Bureau of Labor Statistics via FRED

https://www.cnbc.com/2026/04/03/jobs-report-march-2026-.html


|  Feb to Mar 2026

Source: Bureau of Labor Statistics

Job Growth:         Large
Job Shrinkage:    Small

60% of Job Catagories Growing

https://www.bls.gov/


Source: U.S. Bureau of Labor Statistics via FRED

2 years after the most severe Fed rate tightening cycle in 
50 years, the unemployment rate has increased only 8%.
Unemployment rate has been falling for 6 mo. into 2026.

https://www.cnbc.com/2026/04/03/jobs-report-march-2026-.html


Source: U.S. Bureau of Labor Statistics via FRED

Wage increases moderate in 2026, but 
still growing at nominal +3.5% rate

https://www.cnbc.com/2026/04/03/jobs-report-march-2026-.html


Inflation
The Federal Reserve fights a 2 front battle:  deceleration in the economy 

and increasing inflationary pressures from the war in Iran.



Q4 2025 GDP

+1.4% Advance est. 
(February 20)

+0.5% 3rd revision
(April 9)

+0.7% Advance est. 
(March 13)

-50%

-30%



Bureau of Economic Analysis

https://www.bea.gov/index.php/news/2026/gdp-third-estimate-industries-corporate-profits-state-gdp-and-state-personal-income-4th


PCE Inflation - released Thu, April 9

MarketWatch

https://www.marketwatch.com/economy-politics/calendar


Barrons, April 10, 2026

5 Year 
Downtrend
Broken

https://www.barrons.com/livecoverage/inflation-report-cpi-data-march-fed-rate-cuts


CPI Inflation - released Fri, April 10

MarketWatch

10.8% Annualised

+38% Increase Over Feb
65% > Fed 2% Target

https://www.marketwatch.com/economy-politics/calendar


Unintended Consequences
U.S. Economy has now bifurcated into a 2-speed economy:  Big Tech + 
Everyone else.  The devil is in the details in this video by Capital.com. 



http://www.youtube.com/watch?v=kfBJ2A-5QXY


Market Sentiment
Sentiment is only critical when at an extreme.



Updated:  Apr 5, 2026



Put-Call Ratio
Sept 2024 - Apr 2026



Closing Thoughts
Calls for a recession and deep rate cuts permeated 

the financial media 1 year ago.  The opposite 
scenario appears to be on the horizon.



Closing Thoughts

● The U.S. Economy shows clear signs of growth and 
acceleration.

● Disinflation process appears to have bottomed in Q4 2024.
● Acceleration began in 2025 shortly after the initial rate cuts 

by the Federal Reserve (see next slide).
● Normally a welcome sign of a robust economy, acceleration 

in the economy is unwelcome with inflation above Fed’s 
target and rising nearly every month sequentially.

(CONTINUED)



Closing Thoughts

Economic acceleration is the reason rate cuts rescinded 
from the Fed’s rate cut projections for 2026.

(CONTINUED)

Federal Funds Rate History 1990 to 2026.  FORBES, March 18, 2026.

1st Rate Cut, 
Fall 2024

https://www.forbes.com/advisor/investing/fed-funds-rate-history
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